




What is the city of choice for the affluent of 
world to live, invest, enjoy their lives, and ed-
ucate their children? New York. Yes, the Big 
Apple not only wins first prize in the affections 
of High Net Worth Individuals, but it does so on 
various fronts. This is what has emerged from 
a research conducted by Knight Frank, luxu-
ry estate agency headquartered in London. 
Rather than it being a matter of the most ex-
pensive square metre in the world, the Wealth 
Report evaluated each city by looking at four 
elements: wealth, investment, future, and life-
style. Climate certainly did not come into play, 
since New York and Chicago ranked among 
the top five. An example of how lifestyle was 
rated, would be the quantity of luxury hotels 
and leading restaurants concentrated in a lo-
cation. A city’s placing with respect to its fu-
ture would be determined by the standard of 
education it has to offer the offspring of the 
planet’s elite. In short, receiving a high score 
depends on the number and quality of choic-
es a territory is able to offer in terms of the 
four areas listed above.
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In the ranking after New York came 
London, San Francisco, Los Angeles, 
and Chicago. Thus, North America pos-
sesses the highest number of super 
rich, with 34 per cent of the total. And 
with the exception of London, Paris 
(7th place) and Munich (19th place), 
Europe does not seem to have the al-
lure it once had. Though ahead until 
last year, the continent has been over-
taken by Asia, suggesting that Europe 
has lost some appeal, while Asia has 
improved its standing.
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Knight Frank’s report also detected a growing tendency of the Richie 
Riches of the world to leave their country of origin to migrate where 
business opportunities and a higher quality of life are concentrat-
ed. A third of the super well-to-do have a second passport, while 
29 per cent expect to obtain one. The current prosperity of a city is 
certainly important, however the promise that a city will be thriving 
in the time ahead is a strong magnet for the wealthy of the globe. 
Consequently, a positive prospect for the local GDP is crucial. In 
this specific category, after New York, the city with the highest GDP 
forecast by 2022 is Tokyo, followed by Los Angeles, then London.
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In considering the future, as touched on before, the presence of 
prestigious universities contributes to the urban appeal. This is why 
the relative proximity of two outstanding stars of education like 
Harvard and MIT in Boston make New York such an intriguing city. 
The same goes for San Francisco, which is just a stone’s throw away 
from Stanford. In addition, the two cities are experiencing an explo-
sion of chic restaurants and hotels and their infrastructures combine 
pleasure with utility. Such sky-high dynamism means all the condi-
tions are present to facilitate the closure of business deals without 
wasting time. And time is money. Tokyo, Japan
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One of the biggest beneficiaries of the shifting flow of 
global capital is London. It is Europe’s brightest star, be-
ing the most international and the most similar to North 
America in terms of culture and mentality. Asia made the 
top ten, with Singapore and Hong Kong, which are also 
very international, while Beijing and Shanghai respective-
ly ranked 17th and 18th.
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